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PARTNERSHIP DEED

g

s deed of Pag—tner:fhip 5

Siade on this 2J’i.day of January, 2019 by and between:

B , '
SHRI DAUEET';JNGH BHATIA, representing M/.S,E:]he’ntia Buildvrs and Developers havir -,
PAN AAHFB5377N; Resident of House No. €-22, Ward No. 1, Mungeli Road, Min: cha
Colony, Bilaspue:=.495001, Chhattisgarh, (Hereinafter called the party of the FIRST

PART)

AND a

2. SHRI TEHNDER SINGH BHATIA, representing M/S Bhatia Biilcers and Developers
having ,P‘AN AAHFBE377N, Resident of House No. C-22, ward wo. 1, Mungeli Road,
Minocha Colony, Bilaspur - 495001, Chhattisgarh. (Hereinafter called the party of the

SECDN%'PAH'IJ .

AND ]

ate of Birth 02/11/1977 PAN AASPD7889¢C S/o
forwa, Bilaspur RS, — 495004,

D PART)

po 2]

SHRI Rl@\nESH KUMAR DANGWARNI
= Varumal Dangwani Resident of Yaday Mohlla
-'Chhattis%arh (Hereinafter called the party of the THIR

AND ﬁ

" f ; i
RN
b\ E e

.
NS S99

E=+3
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4. SHRI GURMEET SINGH BHATIA representing M/S Bhatiz Builders and Developers
having PAN AAHFB5377N, Resident of H.N. - 34/184, Ram Das Nagar, Juna Bilaspur
495001, Chhattisgarh. (Hereinafter called the party of the FOURTH PART)

AND

5. SHRI INDERPAL SINGH BHATIA representing M/S Bhatia Builders a nd Developers
having PAN AAHFB5377N, Resident of H.N. = 227/2, Jagatpur, Raigarh - 496001,
Chhattisgarh, (Hereinafter called the party of the FIFTH PART )

AND -,

. "

6. SHRI SUHEL HAQUE Date of Birth 23/05/1975 PAN AUVPS4186N S/o Late Mr. M M
Haque Resident of pillaj Mandir ke Pichhe, C p Bajpai House ke Pass, 27 Kholi, Vishnu
Nagar, Bilaspur — 495001, Chhattisgarh. (Hereinafter called the party of the SIXTH

PART).

Whereas the aforesaid Party Number 1, 2, 4 & 5 are carrying on business o f real estate
development through there firm M/S Bhatia Builders and Developers since past several years
which possess a land admeasuring 3.224 hectares, 7.99 acre bearing ki1asra no. 1.88/1, 193,
204/1, 214, 188/5 , 204/2, 204/3, 205/1 situated at Vill - Amery , P.H.N - 43, RNM. -
Sakri, , Tehsil - Takhatpur, District Bilaspur (hereinafter referred to a s “Land Pa reel A”):-

Whereas Party Number 3 is also desirous to carry on the business of real estate d evelopment
and also possess land admeasuring 1.660 Hectares, 4.10 acres bearin g khasra mno. 188/2 ,

}1_,'&8 M'— --A)S/Z ,205/3,206 8 9 (0.625 hectares) |, 261/2% situated at Vill - Amery ,
= ysr & .
o s PN &,‘RﬂM - Sakri, Tehsil - Takhatpur, District Bilaspur (hereinafter referred to as

e . .',. '.’. -
o \ And whereas iﬁgEParty Number 1, 2, 4 & 5 are desirous to admit Party number 3 and 6 in
UL partnership for’rgal estate development in joint venture on Captioned Land Parcel A along

.. with Captioned.Tand Parcel B all together adjoining pieces and parcels of land aadmeasuring
- - about 4’.8’83;Hectares under the name and style as “M/s BHATIA INFRASTRUCTURE”

s
e

B dia
That the above Land A of M/S Bhatia Builders and Developers represented by party number 1,
2,4 & 5 is free from all or any encumbrances and Party number 1,2, 4 & 5 has abssolute right
over the land'and is entitled to transfer lawful ownership right of the landl to the p artnership
entered into with party number 3 and 6 for the purpose of carryimg on business of

construction of residential houses/flats and other construction plotting amd development of
:!’P

: % =N : 7
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land.



That the above Land B of party number 3 is free from all or a ny encumbrances and also

adjoining Land A and Party number 3 has absolute right over the land and is entitled I«
transfer lawful ownership right of the land to the partnership ente red into with party numbe
1,2,4,5 &6 for the purpose of carrying on business of constructior of residential houses/flats

and other construction plotting and development of land.

And whereas Party Number 3 and 6 have shown their willingness to enter in partnership with
Party Number 1, 2, 4 & 5 to carry on business in accordance wwith terms and condition

mutually agreed between them.

Whereas, the Party No. 1 to 6 are desirous to reduce the terms and conditions of their
partnership in writing so as to avoid any misunderstanding between them in future.

Now, therefore, this Deed witnesses as under: -

1. That this deed shall have effect from 21* day of January 2019.

.

2. That the name and style of the firm shall be “M/s BHATIA INFRASTRUCTURE”. The said
name may be altered hereinafter if so decided mutually by the parties to this deed.

3. The business of partnership shall be that of real estate development and construction on
total land admeasuring 4.884 Hectares of land including Land Parcel A and Land Parcel B
and any other business that the partner may be decide from time to time.

4. That the business of the firm shall at present be carried from 3rd Floor, Surya Chamber,
Vyapar Vihar, Bilaspur, Chhattisgarh 495001, The partners may mutuially decide to conduct

their business from any other place/s.

5. That M/S Bhatia Builders and Developers represented by Party Nusmber 1, 2, 4 & 5 shall
introduce land admeasuring 3.224 Hectares also known as Land Parcel A as his capital in
= 7. the partnership firm at book value of Rs 1,56,73,118/- which shall be credited to partners
; (.:B_Qltaf equally apportioned between party.number 1,2, 4 & 5. |t is agreed that from the
.,daxé\-ﬂof this partnership deed the Land admeasuring 3.224 Hecta_res of land also known as

La?j&{Parcei A shall be property of the firm and Party number 1 and 2 shall get the above

‘ lgn'a-?.frapsférred in the name of partnership in the revenue record. It is agreed that Party
ument if required to give effect to

: t_pq'i?sfer of legal rights of land admeasuring 3.224 Hectares (Land Parcel A) to this

Nﬁﬁber' 1 and 2 shall execute any other legal doc

_ ~partnership firm.
6. That Party Number 3 shall introduce land admeasuring 1.661 Hectares also known as Land

Parcel B as his capital in the partnership firm at book value of Rs 72,20,3842/- which shall be
credited to his capital account, It is agreed that from the date of this p<artnership deed the
Land admeasuring 1.660 Hectares of land also known as Land Parcel B shall be property of
the firm and party number 3 shall get the above land transferre d in the name of
partnership in the revenue record. It is agreed that Party Number 3 shal | execute any other

. ¥ Vor o O
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above ma nner. :
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legal deocument if required to give effect to transfer of legal rights of land admeasuring

1.660 H ectares (Land Parcel B) to this partnership firm.

That the total capital of the partnership shall be Rs 2,28,93,960/- (Rs. Two crore twenty
eight La kh Ninty three thousand nine hundred sixty only ) which shall be contributed by
partners according to their share. Any further need of capital in the business shall be

contribuited by partners in equal proportion to their capital.

That all the partners shall contribute best of their efforts to carry on the affairs of the firm
and shall be reasonably remunerated for their efforts putin the firm.

That the= party no. 1 to 6 shall be working partner. It is hereby agreed that in consideration
of the smme, the working partner shall be entitled to a remuneration as per fncome Tax Act

1961 subject to followmg conditions:-

That total remuneration payable to the working partner shall not exceed as calculated for
each ac::ountung period as presently prescribed under section 40(b) of the: Income Tax Act,
1961" as below and/or as applicable from time to time under the above provision or any

other relevant provision under the Income Tax Act, 1961.

Rs 150000 OR at the rate of 90% of

.ta) On the first Rs. 3,00,000/-
the Book Profit (whichever is higher)

(b) On the balance of book profits at the rate of 60%.

a.  For the purpose of above calculation ‘income’ be computed as defined in Explanation
3 to sect jon 40(b) of the Income Tax Act, 1961 or any other applicable prowision as may be
in force &t the pertinent time for the assessment of Income tax of the partnership firm,

b. That however, where the income of the partnership firm is less than the

remuneration as worked out above, the remuneration shall be restric income of
‘ thelow.
¥

g
The above working partners shall not be entitled Qg{ any remuneration in the
account{ng period.in which the partnership has suffered losﬂqrt the basis of £ he ‘income’ or
proflt as’computed under the provisions of the Income Tax "ct' 1961 referred to in clause

C.

>

€i) above

d.  Remwuneration payable to the above partners shall be credited to th eir respective
accounts at the close of the accounting period when final accounts of the partnership are
made up and the amount of remuneration shall fall due to them as determined in the

TR IR

Partner
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L.

12.

e.  That the remuneration shall be shared by the working partners in their prolit sharing

ratio.

They shall be entitled to draw the above remuneration only after the end o-f the relevant

accounting year.

However, any of the said partners can withdraw from the firm on accourt other than

remuneration.

. That the Profits and / or Losses of the partnership business, after paying wemuneration

salaries as per clause 7, if any, shall be divided/ borne by the parties in the foll owing ratio: -
Sr. Name of Partner Party No. Share in Profit=/ Loss :
1. SHRI DALJEET SINGH BHATIA First party 13.5% '
7.4 SHRI TEJINDER SINGH BHATIA Second party 13.5%
3. SHRI RAMESH KUMAR DANGWANI | Third party 36.0%
4. SHRI GURMEET SINGH BHATIA Fourth party 13.5%
5 - SHRI INDERPAL SINGH BHATIA Fifth party 13.5%
6. SHRI SUHEL HAQUE Sixth party 10.0%

That the bank account(s) of partnership firm shall be operated by the joint signmature of two
partners, i.e. any.one of Party Number 1 and 2, with Party Number 3 jointly.

Thiat" after’ the transfer of above captioned Land Parcel A and Land Parcel B to the
_partnership firm in revenue records, Party Number 1 jointly along with Part y Number 3
sshall have right to execute sale/purchase on behalf of firm.

13, “That regular and proper books of accounts in respect of the partnership busimess shall be

14.

15.

mmaintained.

Each party shall have the right of access to the books of accounts of the partnership
business & also the right of inspecting them.

T hat the accounting year of the firm shall close on 31* day of March each year.

16. T hat after the close of every year the balance sheet, profit & loss account of th e firm shall

/2 .w“)‘ o ' , A

e drawn and all the partners will verify and authenticate the same. After their \erification,
they will be required to sign the profit & loss account and the balance sheet. It is clarified
that'once the partners have signed the financial statements, that shall be final & conclusive
e xpres_sion of their acceptance of financial statements and none of the par—tners at a
su’bs'gqueri_t date shall be at liberty to challenge or di e hs@nancial stateme=nts on any

g rounds what-so-ever.
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19:

20.

21.

22.

23.

24,

25;

26,

That all the parties by mutual consent can take loan in the name of the firm as ancd when
required for proper and efficient running and management of the profession of the firm

lowever, no individual partner is permitted to take loan in the name of firm.

That any expense / loss that the firm may be put through due to negligence caused by any
of the partie s shall be made good by the concerned party to the firm. .

That'the partnership firm shall not be responsible in respect of any personal liabil@ties of

any of its partners.
That no part mer, except the consent of other partners, shall;

a. assign, meortgage or change his share in the assets or profits of the firm;

b. lend morey belonging to the firm except in the ordinary course of business;
¢. dispose off by way of pledge, sale or otherwise dispose of any property of the firma.

That the partners shall carry on the business of the firm to the greatest common adva ntage
and to be just & faithful to one another in all the transactions relating to the business of
the partnership & shall give a true account of the same as and when required & no partner
shall do or kenowingly suffer anything whereby the property of the partnership may be

seized, attached, extended & / or taken in execution.

That jn the esvent of death or retirement of any of the partners the partnership shall not
dissolve suo-moto, but the remaining partners shall continue the partnership bus iness
either by adrmitting the legal heir/heirs of the deceased partner in the partnership fir m or
in such.otheér manner as may be mutually decided. The retiring partner OR legal heir/ Bheirs
of the deceased partner shall be entntled to receive only such amount from the partnershlp

or her share of profit/ loss up to such date in his / her account

That the duration of the firm is fixed till the project is completed. & 3 e
4% 8"

That the termns & conditions of the partnership may be varied or aiﬁtﬁd wlmh the mthal

consent of the partners.

That with respect to the points, where this Partnership Deed is silent, the b?d\ilsions of the
Indian Partne rship Act, 1932 shall be applicable.

That if any dispute and/or difference shall arise between the partners or their legal
representatives as the case may be with respect to the construction, meaning, or effect of
this deed or any part thereof or with respect to accounts, profits or losses of the busin-ess
or rights & liabilities of the partnership under this deed on dlSSOIutIOI’I or on winding up of

:6‘}\% g \”*N/ SV fhi(?
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the partnership under this deed or any other matter relating to the firm, or in respect o
any other matter, cause or thing whatsoever, here in-before otherwise not provided, the
same shall be referred to the arbitration of one or more arbitrators (to be appointed by’

mutual consent of all the partners) whose decision shall be final and binding on all thez
parties and their legal representative and that the provisions of Indian Arbitration Act Shal®-

apply.

In witness thereof the parties to these present have hereto set their hands on this 21" day of~

January,2019 in the presence of: -

VVITNESSES: -

(1) Shatruhan Bandhe
S/o Late shri Darbar Singh Bandhe

V ill — Dharampura, Lormi, Distt - Mungeli

(2) Arun Kimar Kaushik
S/0 Shri Shiv Prasad Kaushik
Vill = Ganiyari, Tah — Takhatpur,Bilaspur

Sygn. Attested

B.N. Pandey
Notary C.G.-15/24/23-9-13 |
Civil Distt. Bilasour (C.G ° T e )

SIGNATURE OF PARTNERS

P s P

(DALJEET SINGH BHATIA)

s

(TEJINDER SINGH BHATIA)

o ST
)
(RAMESH KUMAR DANGWANI)

e Gt

(GURMEET SINGA BHATIA)

(s) 39

(INDERPAL SINGH BHATIA)

() SRBIA

(SUHEL HAQUE)

(3

J

1aa AN10
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